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Industry overview

Clients want crypto exposure, but wealth managers are struggling to adapt.

40%

Want direct exposure

Source

25%

HNWIs YoY interest in
crypto

Source

89%

Want to invest with their
bank or manger.

Source

90%

See price volatility as a
barrier to entry.

Source

Kepier

Institutional demand is growing

An increasing number of institutions are looking to diversify into crypto directly, opting to
hold BTC or ETH over purchasing ETFs and other securities.

High-Net-Worth (HNW) Individual demand is growing

Outside of crypto-native funds, the two most interested types of investor are independent
financial advisors and HNWSs, but a lack of WM tools pushes them to exchanges.

Confidence-denting events by major lenders and exchanges are the norm

With several high-profile bankruptcies this year, the majority of crypto investors would
rather place their trust in banks and traditional wealth managers over new consumer Apps.

Volatility remains the biggest barrier to entry

Fidelity Digital Assets recent survey showed that the leading barrier to investing in crypto
Is the inherent volatility of crypto. More prevalent than regulatory or security concerns.
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https://blockworks.co/news/74-of-institutions-plan-to-buy-crypto-fidelity-survey
https://go.morningconsult.com/rs/850-TAA-511/images/220630_State_of_Cryptocurrency_Report.pdf
https://www.privatebankerinternational.com/news/uk-crypto-avaloq-nft/
https://www.fidelitydigitalassets.com/research-and-insights/fidelity-digital-assets-2021-institutional-investor-digital-assets-study

The opportunity

95% of crypto wealth is bypassing traditional wealth management channels,

creating an untapped $1'T market.

Retail

<$250,000
persona | wealth

Crypto-Native

Platforms
CEXs, DEXs and DeFi Protocols

(e.g. Binance, Coinbase,
Metamask, UniSwap)

Q

Affluent

$250,000 to $1M
personal wealth

-

Lower HNW |

\

$1M to $20M
personal wealth

Roboadvisors &
Wealth management
fintechs

©

/

Upper HNW

rrrrr

Traditional Wealth

Managers
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— |

Represents 95% of
crypto wealth

1

1T

(c. 2 - 3% of total global AUM)

Estimated size of Crypto Wealth
AUM going to non-traditional
wealth managers

Source



https://web-assets.bcg.com/24/f5/f3776eb4427fa57471dddc921211/bcg-global-wealth-standing-still-is-not-an-option-jun-2022-r-4.pdf

Using Kepler to accelerate your GTM

Kepler automates portiolio construction & management through one

intelligent platiorm.

Consolidating crypto wealth
management

Power your crypto investment proposition
through one powerful integration with Kepler.
Achieve deep liquidity, best-execution, secure
HSM/MPC custody and post-trade reporting
through our APIs and web platform.
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Automate strategy creation

Intelligent strategy allocation designed ftor risk-adjusted returns.

Programmable thematic
indices

Indexing is the most common passive
investment strategy - direct indexing is more
efficient than ETFs, ETPs or other synthetic
instruments. Kepler allows asset managers to
offer diversified indexes based on popular

themes suggested by Kepler, or customise
their own.

(ss0)
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Automated market making
strategies

These active strategies offer daily liquidity and
annual yields of 10% for BTC Defence and 15%
for ETH Defence. These yields correspond to the
increase in the two notional assets within the
strategy. No lending or leverage involved.

Prospectus avaialble on request.

BTC Defense ETH Defense

Individual
asset execution

For clients looking to trade and hold individual
tokens, they can still benefit from Kepler's OEMS
and market-maker relationships with exchanges.
Access BTC with low taker fees and tighter
spreads.

100+ individaul tokens

Dynamic
rebalancing

Proof-of-reserve
monitoring

Auto-detection of
large fund outflow

Advanced orderbook-
analysis



Putting you in the best possible position

Proptietary next-gen order routing optimised for superior execution.

Order books

Al-powered execution and
deep liquidity.

Going beyond ‘smart order routing’ offered by
liquidity aggregators, we’ve integrating modern
graph theory optimized by our team of

mathematicians and engineers.

Low-latency market data feed handlers. l :
Order recieved © <: <, ) > Order filled

Order execution adapters connected to
hundreds of order books at close proximity.

Algorithmic order splitting and consolidation
orders

Algorithmic order splitting and consolidation

orders
200ps 1.2TB/s
processing time data processed p/s

Kepler CLIENT OVERVIEW | 05



A connected ecosystem

Abstracting complexity, through a one-stop solution.

Vetted, major exchanges Seamless digital onboarding
Thorough order book analysis (identifying spoofing, wash-trading, etc) We utilise a blend of vendors to carry out KYC, PEP & Sanctions checks,
and ongoing proof-of-reserve and outflow monitoring is conducted AML and bank-verifications (AISP), customised based on risk policy and
throughout the relationship. regulatory requirements.
ISO certified custodians Licensed VASP

A - I rf I Clients can access our FCA-regulated custody partners to ensure that We've received a Virtual Asset Service Provider (VASP) License for crypto

SI ng e, powe U when assets are not being traded they are held in secure HSM and exchange services, approved by the Lithuania’s Financial Crime

- - MPC wallets. Investigation Service and Bank of Lithuania.

Integration.

A dozen vendors are required to on-ramp,

trade, rebalance, custody and comply with

local reporting requirements. Tax reporting Compliant with EU 5AMLD
A network of tax reporting and loss-harvesting partners are available to Kepler has well-established Know-Your-Business and Anti-Money
all underlying customers via one consolidated PDF report. Laundering policies and procedures. Compliant with EU law.
Banking and payments Transaction monitoring
Our client's banks and cash handling agents don’t always support We have the expertise, tools and processes monitoring both fiat and
crypto, so we have built adjacent payments infrastructure enabling crypto transactions, ensuring that our clients operate a compliant
securely on/off-ramping. investment offering.
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FUND FLOW

Unlocking next generation banking infrastructure.

Crypto-friendly banking

Kepler has built out a network of crypto-friendly
cash-handling agents across Europe that
enable seamless transactions in EUR/GBP/
USD for its clients.

Clients can access the cash accounts in their
own name or under Kepler's Master Account.
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Option 1

Kepler Client Money Account

Promstar / Client Account

Bank Account (e.g. Barclays)

AN

Network of EU-regulated PSPs

Network of Banks

[

Your Own-Name Segregated
Account

Option 2

Network of EU-regulated PSPs

Kepler Omnibus Account

Yo

Network of Banks

Exchange (e.g. Kraken)

\\

Exchange Bank (e.g. Silvergate)




Choose your interface

A flexible platiorm to integrate however managers choose.

Both powered by
Kepler’s API
product suite

EEEEEE
- {
| “clientRefrence”: “478483”,
“portfoliolD”: “prt-32-q2d5ps”,
“pair”’: “USDT/BTC”,
“strategylD”: “kep12958fg-2”
o - - “rebalance-auto”: “active”
e i : SR T™ }
,,,,,,,,,,,,,, | | .
o ‘ . o @
L

OR

Use our streamlined PMS Build your own investment interface

Access our bespoke advisor platform to
customise, monitor and manage client
portfolios in real-time. Give them access to
a fully brandable app where they can track
the performance and interact with their
portfolio.

Take Kepler’s custody, strategy builder and
trading infrastructure, and connect your
own, customer built investing or advice
propositon via API. Great for those with

their own tech teams and are eager to get

to market fast.

+ Performance and P&L / trade analytics + REST, FIX APl documentation

+ Reconciliation view + Testing and sandbox environments

+ Dedicated customer support + Assigned deployment engineer
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To discuss solutions:

sasha@kepler.money

Y

] | Ultra-low latency
API

Advisor
platform w
Investment w

Trading
infrastructure

{ OTC/ Liquidity
providers
R

( Payments

{ Custodians

L Exchanges




